
 1

February 3, 2011 
 

Consolidated Financial Results 
for the Third Quarter of the Fiscal Year Ending March 31, 2011 

 
 
Company Name: Nisshin Steel Co., Ltd.  
URL: http://www.nisshin-steel.co.jp/ 
Code Number: 5407 (Tokyo, Osaka, Nagoya, and Fukuoka stock exchanges) 
Representative: Hideo Suzuki, President and Chief Executive Officer 
Contact: Shinya Shinagawa, General Manager, General Administration Department 
Tel: +81 3 3216 5566 

 
1. Highlights of Consolidated Results for the Third Quarter of Fiscal Year ending March 31, 2011 
(1) Consolidated Operating Results (Rounded down to the nearest millions of yen) 
  (The percentage figures represent the change from the same period last year) 

 Net sales Operating     
income (loss) 

Income (Loss)  
before special items  Net income (loss) 

3Q of FY ending 
March 31, 2011 

Millions of yen % 
 

 407,067 29.8 

Millions of yen %
 

 20,005 –

Millions of yen % 
 

 16,332 – 

Millions of yen %
 

 12,881 –
3Q of FY ended 
March 31, 2010 

 
 313,690 (39.5) 

 
 (50,181) –

 
 (58,980) – 

 
  (68,843) –

 

 Net income (loss) 
per share  

Fully diluted 
net income (loss) 

per share  

3Q of FY ending 
March 31, 2011 

 Yen 
 
 14.25 

 Yen 
 
 – 

3Q of FY ended 
March 31, 2010 

 
 (76.17) 

 
 – 

 
(2) Consolidated Financial Position 

 Total assets Net assets Equity ratio Net assets per share 

3Q of FY ending 
March 31, 2011 

 Millions of yen 
 

665,413 

 Millions of yen 
 

209,290 

% 
 

30.5 

Yen 
 

224.64 
FY ended March 
31, 2010 

 
670,350 

 
205,301 

 
29.7 

 
220.56 

(Reference) Shareholders’ equity and valuation and translation adjustments: 
            3Q of FY ending March 31, 2011:   203,028 million yen 
            FY ended March 31, 2010:              199,346 million yen 

 
2. Dividends 

 Dividend per share 
 End of 1Q End of 2Q End of 3Q End of FY Annual 

 Yen Yen Yen Yen Yen 
FY ended March 
31, 2010 – 0.00 – 1.00 1.00 
FY ending March 
31, 2011 – 0.00 －   

FY ending March 
31, 2011 
(Forecast)    2.00 2.00 

Note: Revision of dividend forecasts in the quarter (Y/N): Yes 
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3. Consolidated Forecasts for Fiscal Year Ending March 31, 2011 

(Percentages presented refer to changes compared with the previous full-year results) 

 Net sales Operating income Income before 
special items Net income Net income 

per share 
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Full fiscal year  540,000 22.3                    22,000            –     18,000          –                    12,000           – 13.28 
Note: Revision of consolidated forecasts in the quarter (Y/N): Yes 

 
4. Other 
(1) Changes in major subsidiaries during the period under review: None 
(2) Adoption of simplified accounting methods or special accounting methods for quarterly financial statements: Yes 
(3) Changes in accounting policies and accounting title and classification for quarterly financial statements 

   (i) Changes due to revision of accounting standards, etc.: Yes 
  (ii) Changes other than (i) above: None 
(4) Total number of shares issued (Common stock) 
  (i) Total number of shares issued at term end (Includes treasury stock) 
  3Q of FY ending March 31, 2011:   994,500,174 shares 
  FY ended March 31, 2010:               994,500,174 shares 
  (ii) Total treasury stock at term end 
  3Q of FY ending March 31, 2011:    90,711,562 shares 
  FY ended March 31, 2010:                90,668,295 shares 
 (iii) Average number of shares issued and outstanding during the period (Cumulative period to the quarter) 
  3Q of FY ending March 31, 2011:   903,814,787 shares 
  3Q of FY ended March 31, 2010:         903,860,516 shares 
 
Explanation on Appropriate Use of Performance Forecasts and Other Remarks 
(Notations on Forward-looking Statements) 
The performance forecasts and other forward-looking statements in these materials are based on certain assumptions deemed 
rational by the Company at this point in time, and actual performance may differ substantially from such statements due to 
various factors and uncertainties. 
 


