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Qualitative Information about the FY ended March 
31, 2009

Though demands generally continued to be flat in the first half, it declined 
drastically in the second half 
Activity levels of all the major demands of our company including automobiles, 
building materials, and electricity had declined.

Demands in our major overseas market including China and Southeast Asia had 
weakened as well as the market conditions.

In addition to the declined production volume and sales volume, the profit had 
declined drastically due to inventory appraisal loss and application of the lowest 
cost accounting.

The steel industry’s inventory remained at a high level, and production cutback by 
more than 30% was conducted at 4Q.

The stainless-steel industry had continued restrictions on accepting orders for two 
years. Though the inventory stayed in low level, production cutback was 
accelerated by more than 60 percent due to declined demands.

Focused on reducing various costs including fixed costs such as labor cost and 
subcontract cost, as well as proportional cost and logistics cost.
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Results of Operations for the Fiscal Year ended 
March 31, 2009
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Other Information (Non-Consolidated)

Sales by major divisions in Japan (Volume basis) Export ratio

Automot

ive

Constru

ction

Electron

ics
Spot Others Total

0rdinary

steel

Stainles

s steel
Total

FY ended March 31, 2009 34% 28% 11% 7% 20% 100% FY ended March 31, 2009 12% 29% 17%

FY ended March 31, 2008 38% 23% 11% 7% 21% 100% FY ended March 31, 2008 12% 21% 16%
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Income Before Special Items Differential 
Breakdown

Exchange rate（114→103￥／＄） FeNi（16.9→9.6＄／Ｌｂ）

FeCr（97.3→183.8￠／Ｌｂ）
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Income Before Special Items Differential 
Breakdown

Copyright (c) Nisshin Steel Co., Ltd. All Rights Reserved.



Balance Sheet (Summary)
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Cash Flows
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Interest-bearing debt and D/E ratio
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(Billions of yen)
Sep-09 Mar-09 Mar-08

Interest-bearing debt 252 286 219
D/E ratio 0.73 1.12 0.61



剰余金の配当についてDividends
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The planned year-end dividend is ¥3 per share.

The interim dividend was ¥4 per share.



Forecasts of Results of Operations for the Fiscal 
Year ending March 31, 2010

With many uncertain factors including movements in raw fuel cost and sales price, 
movements in the steel industry’s activity level, as well as the effect of the lowest cost 
accounting application, the number is provisional.

The sales environment of 1Q was even stricter than 4Q of FY2008. Though recovery after 
2Q was expected, it resulted in deficit in the first half. Increase in revenue is expected in the 
second half.

Aim for rationalization of more than 20 billion yen in FY2009. 
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Reference

Copyright (c) Nisshin Steel Co., Ltd. All Rights Reserved.



Investment and Depreciation
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（Billions of yen）



Labor cost and Number of employee
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2005 2006 2007 2008 2009

Labor cost (non-consolidated)(Billions of yen) 41.0 42.9 41.2 38.6 36.2
Number of employee (End of March) 6,255 6,186 6,234 6,210 6,216



Export and Import US$ Balance
（Non-consolidated）
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(US$ million)

1st half 2nd half Total 1st half 2nd half Total

Export 517 247 764 335 360 695

Import 1,290 1,162 2,452 1,147 960 2,107

Balance* 773 915 1,688 812 600 1,412

*Excess of imports over exports

FY ended March 31, 2008FY ended March 31, 2009



Purchase Price
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FY ending
March 31,

2010
1st half 2nd half Full year 1st half 3Q 4Q 2nd half Full year Full year

(Forecast)
Nickel($/lb) 20.3 13.5 16.9 12.4 8.6 4.9 6.8 9.6 5
Chrome(￠/lb) 86.5 108.0 97.3 164.5 213.0 193.0 203.0 183.8 80
Molybdenum($/lb) 28.4 32.0 30.2 33.1 33.5 16.7 25.1 29.1 10
Zinc($/t) 3,445 2,526 2,986 1,942 1,228 1,130 1,179 1,561 1,300
Oil($/bl) 67 87 77 115 71 26 48 82 50

FY ended March 31, 2009FY ended March 31, 2008



Distribution Ownership by Shareholder Group
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（Thousands）

% % %

Financial
institutions

329,587 33.2% 327,620 32.9% 378,495 38.1%

Securities
companies

9,011 0.9% 9,546 1.0% 3,284 0.3%

Other componies 195,704 19.8% 196,431 19.8% 198,778 20.0%

Foreign 215,151 21.6% 213,106 21.4% 154,360 15.5%

Treasury stock 88,642 8.9% 88,795 8.9% 89,010 9.0%

Individuals 156,405 15.7% 159,002 16.0% 170,573 17.1%

Total

End of Mar. 2008 End of Sep. 2008 End of Mar. 2009

994,500
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Contact:

Public relations & investor relations team,

General administration dept.

Nisshin Steel Co., Ltd.

Tel:+81 3 3216 5566

This presentation is not a disclosure document compliant with the Financial 
Instruments and Exchange Law. Nisshin Steel makes no guarantee as to the 
accuracy or completeness of the information contained.
This presentation was created based on the contents of business results for the 
fiscal year ended March 31, 2009, announced on April 28, 2009. Forward-looking 
statements regarding the plans, strategies and business results contained in this 
presentation may differ from actual results due to a variety of significant factors, 
including domestic and foreign politico-economic conditions, steel demand in major 
markets, and changes in laws and regulations. Consequently, Nisshin Steel 
advises readers not to make investment decisions based solely on this material. 
Nisshin Steel assumes no liability for losses incurred as a result of using this 
presentation.


